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77th OREGON LEGISLATIVE ASSEMBLY--2014 Regular Session

Senate Bill 1563

Sponsored by Senators ROSENBAUM, ROBLAN, BEYER; Senators COURTNEY, JOHNSON, STEINER
HAYWARD, Representatives BARKER, DOHERTY, FREDERICK, GALLEGOS, GORSEK, KENY-GUYER,
REARDON, WITT (Presession filed.)

SUMMARY

The following summary is not prepared by the sponsors of the measure and is not a part of the body thereof subject
to consideration by the Legislative Assembly. It is an editor’s brief statement of the essential features of the
measure as introduced.

Increases cap on entrepreneurial development loans from $70,000 to $100,000.
Declares emergency, effective on passage.

A BILL FOR AN ACT
Relating to entrepreneurial development; amending ORS 285B.749; and declaring an emergency.
Be It Enacted by the People of the State of Oregon:

SECTION 1. ORS 285B.749 is amended to read:

285B.749. (1) The Oregon Business Development Department may approve an entrepreneurial
development loan under ORS 285B.740 to 285B.758 if, after investigation, it finds that:

(a) The loan has a reasonable prospect of repayment from cash flow and collateral and is se-
cured by good and sufficient collateral; and

(b) The applicant provides equity funds for the project in the form of cash or property in an
amount equal to or greater than 20 percent of the amount of the loan.

(2) The department shall determine the amount of the initial loan and any subsequent loan to
the borrower. The maximum of all loans to a borrower from the Oregon Entrepreneurial Develop-
ment Loan Fund may not exceed [$70,000] $100,000.

(3) Entrepreneurial development loans shall be made for a period not exceeding five years at a
rate of interest that does not exceed 18 percent per annum.

SECTION 2. This 2014 Act being necessary for the immediate preservation of the public
peace, health and safety, an emergency is declared to exist, and this 2014 Act takes effect

on its passage.

NOTE: Matter in boldfaced type in an amended section is new; matter [italic and bracketed] is existing law to be omitted.
New sections are in boldfaced type.
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